# DVDQRXWHDFKQ] > DGP LQ# DUDQRXWHDFK RU Q] ) ZZZ DVIDQRXWHDFK RU Q]



7KDON\ RX |RUEHLQJ SDUARI RXUGVIRNH 7HDP  IRWP H® RXUYDANERCQH 7HDP

© H IHOWKLY VSHADOJWRXS KDG RXWRZ Q IW RG QDP H ( YHU [1LH QHHGV WDG. WRNQI VR NHHS
EXWIQ) 7KH 6\VRNH 7HDP  H MV VR SLRYIGH WH RQIRIQJ VXSSRUMMDWEXI@Y FDSDAW DQG NHHSV
$21=VP MRQP RYIQJ IR DUG\ HDUDIWU\ HDU : HKRSH\ RX LH WRNHG \R EH SDUARI WDW

7KLV EUH UHSRUNVFHBEWDMY WH P SDRWZ H DRKIHYHG VRIHWHU 1Q DQG SWRYIGHV 11QDQADO

WDQVSDUHQR. $V D 6VRNH 7HDP  VXSSRUMU \ RXUJLYIQI KHSV HQUXUH WH Z RUIN QRWRQD FRQAQXHV
EXVKDV WH VAHQIW \R JURZ

7KLY UHSRUAKLI KV KW WH 1XQGV LDVHG 1Q IRU SLRWMPW 1Q 0 RQJIRID DQG &DP ERGID $V ZH
FROWOXH VR JIRZ RXUUDK 1Q 1 HZ =HDDQG Z HWH DE®! R IQYHVAWP RUH LOR @H AKDQILQ) Z RWN
RYHUADV <RX DUH SLIRVIGIQI WH EHKIQG WH VAHQHV FDSDAW WDWP DNHV WL SRWE®!

$V \ RX ULHBPWRQ Z KDWZ HYH DFKIHYHG VRIHWHU Z RX@ \ RX FROMGHU Z KHWHU LQPLHDMQJ \ RXU
VXSSRUMY SRWME®! 2 U SHKDSV \ RX NQRZ D IUHQG RUZ KR FRX@ EH NHHQ 1Q MIQIQ) 7KH 6VRNH
7HDP \RR : HG UHD® DSSUHADWM\ RXUDGYRFDR 1Q WDW/SDFH

7KDQN\ RX |RUMBIQGIQ] Z IMK XV SURYIGIQJ WH | XHOMDWRHHSY WLV [ LLH EXUQIQ)

* GIQQ &DUMU $21 =" LWHAVRU

$

* GIQ &DUMU Z RUINV KRXW SHUZHN DV $21=" LWHARU
DRQIMGH . IV %RQG ZKRZRW  KRXW SHUZ HHN GDGQJ

FRP P XQIFDWRQV DQG P DUINHAWQ]

7RIHWHU WH SO@Q DQG GHIYHU IXQGUDIMQI FDP SDLIQV DQG
HYHQW VXSSRUN GRFDO SDUGHY @IMH Z W DQG VSHDN DW
FKXURKHY DRRW 1 HZ =HDDQG DQG FUHDW FRQWQWIR SURP RWM
$MDQ 2 XWHDFK SIRMIFW DQG P IQMMHY 7KLY EHKIQG WH

VAHOHV Z RIN FROWOXHV VR JURZ  RXU VXSSRUMU QHVE RIN DQG

VIAHQUWHQ GRQRUHQIDIHP HQW

Q * BIOQ GHYRWG WJQUIEDQWWP H DQG HOHU\ R
RWDQMQJ WUHHWDP WISVVR 0 RQIRID DQG &DP ERGID JIYIQJ
. 1Z1V WH FKDQFH VR SDUARSDM [ IUAMKDQG 1Q * RGV P MRQ
RYHUHDV

© HDOR FROWOXH VR LQYHVAIQ WH QH W HOHUIDWRQ WURXIK RXU
0 MRQ 0 LQGHG . IGVSWRIDP P H Q WL H SDQGHG \R
(P &KUMADQ &RMUH +HQGHWRQ DQG 7KH 9LaIH &KXUK
+DP IORQ ZKIB HXWIQJ R (T 0 W$EHW DQG -ILHK
&KUMADQ 6FKRRY VR IQVSILH P RUH FKIEUHQ DERXWP DMMRQ
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IRU )DPLO\ (PSRZHUPHQW

+ XQGUHGV RI Z RP HQ DQG JILY SDUARSDMG 1Q JURXS
WDIQQIV WLV \HDU RQ VRSIEV VXK DV SXEHW
SHHIQDQR DQG KXP DQ WDIIIENQJ $ VWRQI IRFXV
ZDV SOFHG RQ IQMP HGDW DIHG WMGHQWV Z WK
UHXVDE®! VDQMBY  SDGV DQG XQGHZ HDU GMMEXWMG
W KHS JILY FRQMXH DIWIQGIQI VAKRROZ W GLIQW
WUWRXIKRXW WHU P ROKO® RFBI $ MWIQLIEDQW
SRUARQ RI WH IXQGIQJ FDP HWURXJK (@ : RP HQV

5HSGIQVK &RQIHHOAH KLIK@IKWQU WL P LOMA

IRU $&76

$&76 $WIWQ &KIGHQ VR 6FKRROLQ &DP ERGID
KHSV EUDN WH RF®l R SRYHW WUWRXIK
HGXFOMRQ  &KIGHQ ZKR P LJIKW RWHZ M EH
ZRINQJ 1Q WH IIHGV DWH SWRYIGHG ZIW WH
HAMHOMDY QHHGHG VR DWIQG VAKRRO IQFOXGIQ)
FRMIQ) WIMRQHY DQG EIRFBN 7KH [P SDFW
H WQGV R Z KR®! [DP LCHV Z I SDUHQW DFFHMQU
HGXFDWRQDCFRXUMHV GDP DIHG LRRIV UHSDILHG DQG
WH KRSHRI -HVXV\KDUHG

Q ZHVSROQRIHG  RIWH  FKIGUHQIQ
WH $&76 SIRIDP P H ZIW  \AXGHOW UHFHYQJ

ELR\ FOV R P SLIRYH DFFHW VR VAKRRO'$ LI QULEDQW
SRUARQ Rl WH IXQGIQJ FDP H WURXIK WH (P
$&76 $&76 FDP SDLIQ Z KHHWXGHQW IWRP (@
&KUMADQ 6RKRRO0 WS EHUNFRP SGMWG FKDEBIQI HV

1Q H FKDQIH | RUGRQDARQV

IRU 5XUDO &KXUFK '"HYHORSPHQW

7KH$2 & WDP KDV EHHQ VXSSRUMY UXUDCSDWRWYY DQG
VKDUQJ WH JRRG QHZ V 1Q UHP R IO HV LOFXGIQU
DPRQ WH .DYHW WEH QDU WH /DRV ERWGHU
2 XWHDFK RIWQ  LOFOGHY  SWDPAFDO VHUMEHV  @\H
KDILFXW WAMAP RQIHV DQG VALHHQIQIV Rl 7KH -HVXV

) LB

(P HJIQI GDGHY WHHYH P HQRUQI DV WH KRW
WP D@ JDKHUQIV Rl QHZ EHIHYHW DQG EHIIQ
GVAS@Y RWHY HTXISSHG ZIW %E®N DQG DXGR

UEGV | RUWRVH Z KR FDQORWIHDG

7KDQW VR WH VXSSRUVRI (@ $XFNDQG FKXURKHV
VIR QZ YVIAWH AKXUAK EXIGQIV 1Q 6WQI 7UHQ
SWRYIQFH Z HH FRP SGMG DQG RI I LAD@® RSHOHG
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IRU :LQWHU .LWYV

© H HQDE®G FKIGUHQ IWRP 1P SRYHIMKHG
0 RQURIQ IDP WV VR WA ZDP WURXJK WH
IUHH LQJ Z IOMU Z W WHU FRA QHZ  NOFNHW DQG
ERRW 7KH NGV DQG WHU IDPIOHV DOR
H SHUHQPHG DQG KHDUG DERXW RGV ®YH |RUWHP
WUWRXJK D WKRUVGIVASBMWKIS FRXUH : H VRRN
EHDQIHV Z I XV VR 0 RQURID @A HDU Z KIEK
ZHH KDQGP DGH E\ D JIRZIQ) QVZRW Rl NZL
NQUMLY DQG GMMEXWG Z IW WH :  LOMU. IW

IRU /LIHENLOOV

© H IQYHWMG QR /LHGNG 9DXHV ( GXFDMRQ
ZKIFK WDFKHY &KUWMDQ YDOHV 1Q 0 RQIRIDQ
WM VAKRRY' 7KLV SURIWDP P H DOR RSHQV D GRRU
IRU VHEX@U VAKRRONGY \R DAMMQG KRIGD.  YAEG
&DP SV DQG GLYH GHHSHULQWR WH JRVSHCP HWDIH
RXWIGH WH VFKRROFRQM W : HUH KHSIQ) 1XQG
WH ZDIHV Rl WDFKIQ) W&l DV WH H SDQG
/ LHBN.@Y JHRI WDSKIFD® LOQR QHZ UHIIRQV

IRU OLVVLRQ 9HKLFOI

© H FROWOXH WR 1XQG P DIOWQDQRH FRW [RU WH
P MRQ YHKIE®! ZKIFK ZH SXUKDWHG 1Q

7KV ;' HQDEGN WDP V ILRP 8 @DQEDDU \R
WDYHO WRXVDQGV Rl N@®P HAHV HDFK  \ HDU
UDAKIQ) WH XQUDFKHG P HQRUQJ SRWQWDO
GDGHY DQG HOFRXWDILQ) QHZ EHTHYHW/

IRU &KXUFK 30DQWLQJ *URZWK

C H IXQGHG FKXURK SOOMQJ WISV FRYHUQU
DFFRP P RGDWRQ IRRG DQG IXHO DQG SWRYIGHG
%E®N DQG DXGIR YEGBN VR VXSSRUMP DARKXUKHV
1Q UXWDOSWRYIQRHV -Q DGGMRQ Z H LQYHWMG 1Q WH
* IHDARRP P DMRQ-QMMWM D %E®! VAKRROXQ E\
* HOHMY $MDQ 2 XWHDFK 0 RQJIRID  \WWKDWHTXISV
FKXUFK GDGHY Z W WH WHR®J\ DQG SWDPAFDO
W@ VR P D\H GMVASGN DQG QXUMUH KHDOK
JWRZ 1QI AKXUKHV
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Q * BIQQ P DGH WUHH YHU [P SDPAXCRYHUAHDV WISV Q -X® KH
YIMWG &DP ERGID Z W D JIRXS Rl NH (TP $XANDQG SDWRY/ DQG
\ RXQJ DGXOV HQFRXUDJLQJ RXU$2 & WDP  WDRKIQJ 1Q FKXUFKHV DQG
KRVAQU P MRQDY 1DP LIHV | RUD UHWHDWDATKH + RSH &HQAH

2 YHU 6HSWP EHU DQG 2 APREHU * BIQQ ®G D WDP Rl . [ZLV IRP
1 RUMIDM YDSWAV : KDNDWQH YDSWAV DQG ( DWIDWM &KUMADQ
&HOWH VR 0 RQIRID Z KHH WH  VBXIKWDWRKXUFKHY  HOFRXUDI HG
AKXUAK SOQWY DQG KHSHG SDAN DQG GMMEXWM :  LOMU. W

Q' HAHP EHU * GIQQ VRRN D WDP R VWXGHQW DQG W I ILRP . QUM D\ &KUMADQ 6FKRROWR &DP ERGID 7KH
\ RXQJ SHRS®! HDIHWD HQIDIHG 1Q HYHY P QMM RSSRUMXQIW DQG UHWUDHG R 1 HZ =HDDIQG LQVSILHG E\ WH
GHGIEDWG $2 & Wi | DQG WHUZ RUINDP RQIMALKIDOFRP P XQIMHV

$&8&2817
$MDQ 2 XWHDFK 1 =

5H 6VRNH
1=" RODWRQVDIHW GHEXPUAEG

© H ®YH SDURHUQJ ZIW \RX 1Q WLV ZRWN DQG GHHS® YDOH \ RXU
SW\HY P HWADIHY DQG 1LQDQADOVXSSRUN: W @MQ) FRW UMQJ ZH
S\ WDWIKH / RUG Z LQJWDARXV® HQDE®! \ RX VR FROWOXH IQYHWAQJ 1Q
Z RUN WDWHVRQDWV Z W\ RXUKHDUADQG * RGV KHDUV

$WIKLY WP H R\ HDU Z H RITHUWH RSSRUMQIW VR UHDWHW \ RXU JLYIQU
3HKDSV \ RXH DE®I VR LQFUHDVH \ RXU 6VRNH 7HDP  GRQDWRQ I KWD
HJ B W KHS ZIW UMQI RSHIDARQDOFRW $Q\ IQFUHDWH LV
HOWHO 1®f [E®! DQG \ RX IH QHYHUBRA\HG IQ B®QJ WP+ \RXG @\H \R
DGMWWA RXUJIMQI VP S® XSGDW\ RXUSD\ P HQADQG BMKXV NQRZ

)RUWRW ZKR JIYH DQOXD@ W KHSIXOWR WHAHYH \ RXU GRODWRQ
EHRWH 0 DUK R Z H FDQ SWRYIGH \ RXU W[ WHAHSW<RX P LJKW

DOR FROUGHUVHWMQI XS UHIX@UDXVRP DAE SD\ P HQW | RUFRQYHQUIHQAH

7KDQN \ RX [RUWXWWQJ XV Z MK \ RXU GRQDARQV ( YHU GR@MU IV X\VHG
UHVSROVE® \R KHS JURZ * RGVNQIGRP : H DUH WRNHG R KDYH\ RX DV
SDUARI WH 6VRNH 7HDP

YBNMQIV
* BIQQ&DUMU $21=" WHARU




